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CHL MORTGAGE PASS-THROUGH TRUST 2003-15
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2003-15
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All Information In this Term Sheet, whether regarding asssts any herein or et , will be d by the
In the final p
March 25, 2003
Preliminary Structural and Collateral Term Sheet
$445,000,000(approximate) of Senior Certificates
Countrywide Home Loans
CWHL Mortgage Pass-Through Trust 2003-15
Features of the Transaction Key Terms

Offering consists of approximately $445,000,000 senior  Issuer: CWHL Series 2003-15
certificates — aprroximately $295,000,000 with a Cerlificate Underwriter: Goldman, Sachs & Co.
Interest Rate of 5.00% and approximately $150,000,000 with
a Certificate Interest Rate of 4.75%, all expected to be rated
AAA Dy 2 of the 3: S&P, Moody’s and Fitch, Depositor CWMBS, inc/Countrywide Home
The expected amount of credit support for the senior Master Servicer: Loans
certificates is 1.4% 2 0.50% in the form of subordination with Countrywide Home Loans
a shifting interest structure and a five year prepayment Servicing LP
lockout, .

o Al collateral consists of single family, 15-year, fixed-rate  TUoto® Bank of New York
residential, first morigages originated or acquired by  Type of Issuance: Public
Countrywide Home Loans. Servicer Advancing: Yes, subject to recoverability

o The smount of senior certificates is approximate and may Compensating Interest: Yes, to the extent of Base Master

vary by up lo 5%.

Preliminary Mortgage Pool Data (approxtmots)

Servicing, but in no case more
than 1/12th of 0.125% of the Poo!
Scheduled Principal Batance for
such Distribution Date

Legal Investment: The senior certificates are expected
. Track 1 Track 2 to be SMMEA eligible at settlement
Total Qutstanding Principal .
Batancs: $209,188,640  $152,000,000 Interest Accrual: Prior calendar month
Number of Mortgage Loans: 617 314 Clean Up Call: 10% of the Cut-off Date principa!
Averags Princlpas Balance of the balance of the Mortgage Loans
Wﬂgh::: m.ge Annual $485.000 $485.000 ERISA Eligible: Underwritsr's exemption may apply
Mortgage interest Rats: 5.50%%15% 5.40%215% to senior cerﬁﬁcgt:s‘ hcv:fhtrvel:1 .
] prospective purchasers shoul
Weighted Average llatumy 178 178 Uit their own counsal
d A s 1 1 . y
Tax Treatment: REMIC; senior certificates are
Weightad Average Orlgln.!l Loan- "
To-Value Ratio: 80% 80% regular interests
Ownar Occupiod: 95% 25% Structure: Senior/Subordinate; shifting
interest with a five year
Castrout Refinance 5% . % prepayment lockout to subordinate
- certificates
Guographic Distribution: CA - 45%Max CA: 45%Max .
Single-Family Single-Family Expected Subordination:  1.4% £ 0.50%
Type of Dwelling: Dwalling : 95% Owalling : 95% Rating Agencles: 2 of 3: Fltch, Moody's and S & P.
Minimum Denomination:  Senior certificates - $25,000
Delivery: Senlor certificates — DTC
Time Table
Expected Settlement: Aprif 30, 2003
Cut-off Date: April 1, 2003
First Distribution Date: May 25, 2003
Distribution Date: 25 or next business day
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All Information In (s Term Sheet, h g g asseis b g ary herein or otherwise, will be ded by the inf:
ined tn ths final pr
April 9, 2003
Preliminary Structural and Collateral Term Shest
$595,000,000(approximate) of Senior Certificates
Countrywide Home Loans
CWHL Mortgage Pass-Through Trust 2003-15
Features of the Transaction Key Terms
o Offering consists of approximately $595,000,000 senior Issuer: CWHL Serles 2003-15
certificates — aprroximately $295,000,000 with a Certificate . Gokd Sachs &
Interest Rate of 5.00% and approximately $300,000,000 with  L"oe T man, Sachs & Co.
a Certificate Interest Rate of 4.75%, all expected to be rated
AAA by 2 of the 3: S&P, Moody’s and Fitch. Depositor CWMBS, Inc/Countrywide Home
» The expected amount of credit support for the senior Master Servicer: Loans
certificates Is 1.40% + 0.50% in the form of subordination Countrywide Home Loans
with 2 shifting interest structure and a five year prepayment Servicing LP
lockout. .
o Al collateral consists of single family, 15-year, fixed-rate  TUSte®: Bank of New York
residential, first morigages originated or acquired by  Type of Issuance: Public
Countrywide Home Loans. Servicer Advancing: Yes, subject to recoverabllity

vary by up to 5%.

The amount of senior certificates is approximate and may

Yes, to the extent of Base Master
Servicing, but in no case more
than 1/12th of 0.125% of the Poo!

Compensating Interest:

Preliminary Mortgage Pool Data (spproximata)

Scheduled Principal Batance for
such Distribution Date

Legal Investment: The senior certificates are expected
Track 1 Track 2 lo be SMMEA eligible at settiement
Tota) Outstanding Principa)
Batance: $299,188,640  $304,000,000 Interest Accrual: Prior calendar month
Number ot Mortgage Loans: 617 627 Clean Up Call: 10% of the Cut-off Date principal
Average Principal Balancse of the balance of the Mortgage Loans
Waelghtad ;::p Annusl $485.000 $485,000 ERISA Eligible: Underwriter's exemption may apply
Mortgage Intervet Rats: 5.50%L15%  5.33%20% to senior cer Wc;:S however
prospective purchasers should |
dehhd Average Mlturhy‘ 178 178 consuit thelr own counsel
1 1
Tax Treatment: REMIC; sentor certificates are
Wolnhud Av-nn- Origlna! Loan- !
To-Value Ratio: 60% s0% regular interests
Owner Occupied: 95% 95% Structure: Senior/Subordinate; shifting
interest with a five year
Cash-out Refinance &% 8% prepayment lockout to subordinate
certificates
Distribution: CA : 45%Max CA: 45%Max
Geographic Singlo-Farnly Single-Famiy Expected Subordination:  1,40% + 0.50%
Type of Dwelling: Dwelling : 95% Dwelling : 95% Rating Agencles: 2 of 3: Fitch, Moody’s and S & P.
Minimum Denomination:  Senior certificates - $25,000
Delivery: Senior certificates — DTC
Time Table
Expected Settlement: April 30, 2003
Cut-off Date: April 1, 2003
First Distribution Date: May 25, 2003
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CMO CW315475SH A Goldman
Scenario Report (GS)

4.1yt Generated: 04/07/2003 11:52:54 Pagelofl
CUSIP Monthly As Of 4/63  Pricing 4/4/03 Original  100,000,000.00
Description: Settle 4/30/03 Balance 100,000,000.00
Coupon: 5.000% NextProj  5/25/03 Factor 1.00000000
Collateral:  Cpn 4.75 WAC 540 WAM 178 WALA | Stated Final  0/0/00 Delay 24

Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6m= lyr= 2yr= 3yr= 4yr= 5yr= Tyr= 10yr= 30yr=

Input Qutput PSA CPR CPR CPR CPR CPR CPR CPR
PREPAY 350 6 10 15 20 25 30 40
Av Life 4.086 6.210 5.146 4.136 3.381 2,808 2363 1727

Price Window 5/03-2/18 5/03-2/18 5/03-2/18 5/03-2/18 5/03-2/18 5/03-2/18 5/03-2/18 5/03-2/18
101-08 Yield 4.600 4.734 4.677 4.598 4.509 4.41}) 4303 4.056
101-09 Yield 4.591 4.728 4.670 4,589 4.459 4.399 4289 4.037

101-10 Yield 4.583 4.722 4.663 4.580 4438 4.386 4274 4.017
101-11 Yield 4.374 4.716 4.655 4.571 4477 4.374 4.260 3.998
101-12 Yield 4.565 4.710 4.648 4.562 4.467 4.361 4.245 3.979
101-13 Yield 4.556 4.703 4.641 4.554 4.456 4.349 4231 3.959
101-14 Yield 4.547 4.697 4.634 4.545 4.446 4.337 4.216 3.940

101-15 Yield 4.539 4.691 4.626 4.536 4,435 4.324 4.202 3.92¢
101-16 Yield 4.530 4.685 4.619 4.527 4.425 4312 4.187 3.902
101-17 Yield 4.521 4.679 4.612 4.518 4414 4.299 4.173 3.882
101-18 Yield 4.512 4.673 4.604 4.510 4.404 4.287 4.159 3.863
101-19 Yield 4.504 4.666 4.597 4.501 4.393 4.275 4.144 3.844

101-20 Yield 4.495 4.660 4.590 4.492 4,383 4.262 4,130 3.825
101-21 Yield 4.486 4.654 4.583 4.483 4.372 4.250 4.115 3.806
101-22 Yield 4.477 4.648 4.575 4.474 4.362 4.238 4.101 3.787
101-23 Yield 4.469 4.642 4.568 4.466 4.351 4,225 4.086 3.767
101-24 Yield 4.460 4.636 4.561 4.457 4.341 4213 4.072 3.748

Al information conmained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by ory other information subsequently filed with the Securities and Exchange Commission ("SEC”). This materiai it for yaur privete information,
and we are not solictting ony action based upon tt. Cericin ransactinas give rise to sub ial risk and are not suitable for oll investors. We, ar persa nx inwolve
in the prey ori of this materiai, may from time io time, ha ve long or short positinns in, and buy or sell, securities, fitures or options iden sical with or
related to those mentioned herein. We make no re; ion that any ira inn can ar cowld be effected at the indicated prices. This material may be fi led with the
SEC and incorporated by reference into an effective regisiration statement previausly filed with the SEC. information contained in 1his material is current as of the
date appearing on this material only. The information herein has been pro vided salely by Goldman, Sacks & Co., acting as underwriter and not os agent of the issuer or
any of the issuer's affiliates, in reliance on nformation regarding the ¢ pliaeral firnished by the isswer. Neither the issuer of the certificater mor Gold man, Sachs
& Co. nor any of their affiliates makes any representation as lo the accur acy or conpleieness of the information herein. The information contained in this m aterial may
be based pn assumptions regarding market conditions and other moriers as r eflected therein. We make ro rep i garding the bl of such 2l
or the likelikand that any of suck axsumptions will coincide with actual m arket conditions or events, and ihis material should not he relied ¥pon for such pu rposes. In
addition, we mutually agree that, subject i applicable taw, you may discl ase any and alf aspects of any potential transaction or structure described herein that ore

ing any limitation of any kind, Further infarmation regarding this mate riol may

Recessary o support any U.S. federal income tax benefits, without Goids Sachs imp
be obizined wpon regquest.




